YTBEPXKJAEHO

Ipukazom IenepaanHoro AApeKTOpa
000 (MK «Ctanaapt»

ot 10.12.2019r. Ne ITp-024/98

T'enepanbHbIi AUPERTOP

B.B. JJomaknu

HHOPAOK
ONPEJAEJEHHWS HHBECTHIIMOHHOI'O ITPO®NJISA KJIMEHTA
‘ OBLIECTBA C OTPAHUYEHHOM OTBETCTBEHHOCTHIO
ﬁ «MHBECTHUIITMOHHAS KOMIIAHUA « CTAHIAPT»

(penaxuusa 3)

r. Cankt-IlerepGypr
2019 r.




Ilopsoox onpedenenus ungecnmuyuonnozo npoghuna Knuenma Obwecmea c 02PAHUYEHHON OMEEeMCMBEHHOCHbIO
«Hneecmuyuonnas xomnanus «Cmandapmy»

COJAEPXAHHUE

1. LIems OKYMEHTA. ..vuvvverinirinininnnes e e OTI 3
2. TepMUHBI ¥l OLIPEMEIEHHS. .. ................ e e e e RN
3. Tlopsagox onpeneseHHs HHBECTUIMOHHOTO npodus Kiuenra. ......... OO e .
4. OnpeneneHne HHBECTULIMOHHOIO TOPHBOHT . 1. .vvvvsevvrnersrnnersnesrnnnenseenneeneeens TP
5. OnpezxeneHHeypOBHxpHCKanpez(HTenﬂynpaBJIeHm......................... ....... .

5.1. Omnpenenenre JIoImycTHMOro pUcKa. ....... e e e e 5

5.2. Onpenenenue 3Ha4eHUS DAKTHYECKOTO PUCKA . ...vevve...s..s N e ——— ORI
6. Ompenernenne 0XKHIAEMOM JOXOAHOCT . ....... e, e N veevenndd
7. 3aKIIFOYEHHC. ... ....uvvvenen.. e o e e e 7

8. ITPUJIOXKEHUS:
AHKeTa JUIS OTIpe/IeNIeHHs HHBECTHLIHOHHOTO MPOGMIIS Y Upe/IUTeNs yIPaBIeHHS - (PU3HIECKOro
JMLa / MEAUBALYAIBHOTO NPEANPHHAMATENS. .. ... ........ T e .8
AHKeTa /71 OTIPE/IETICHIS HHBECTUIMOHHOTO IPO(QHIIA FOPHAUIECKOTO UL, ............ e .10



Ilopadox onpedenenus unsecmuyuontozo npoguns Knuenma Obujecmea c 02panuseHHol omeemcmeeHHocmsio
«Hnsecmuyuonnas komnanua «Cmandapmy

1. Henn nokymenrta

1.1.  Hacrosmpuii [Topsinox onpenesenns uaBecTULoHHOr0 nipoduts Kinenta OBIecTBa ¢ OrpaHUYEHHON
OTBETCTBEHHOCTHIO «HHBecTHIMONHAS kommandsa «Crammapr» (mamee - «[lopsamok») paspaboTaH B
cootBeTcTBUH ¢ llonmoxkenrem banka Poccun ot 03.08.2015 r. Ne 482-IT «O equubIxX TpeGOBaHMAX K IPABUIAM
OCYIIECTBJICHUS SATENPHOCTH 110 YIIPABJICHHIO LIEHHBIMH OyMaraM, K IOPSIIKY PACKPBITHS YIIPABIISIOLIMM
HHQOPMALMM, a Take TPeOOBAHHMIX, HANPABICHHBIX HA HCKIIOYEHHe KOH(IHKTA HHTEPECOB
YIPAaBJFOIIero», ba3oBbiM CTaHIapTOM COBEPIISHHS YIPaBIAIOKM olepalii Ha (PMHAHCOBOM pHIHKE M
CranpapraMd  npoQeCCHOHANBHON  NEATEIBHOCTH HA pPBIHKE LEHHBIX — 6yMar, yTBEPKICHHBIMH
caMOperyJMpyeMoit oprauusaiuer «HanpoHansHas accolMallis —YYacTHHKOB (DOHIOBOIO  PBIHKA»
(HAY®OP), unenom xotopoii ssisercs 000 «UK «Crannapt».

1.2, Tlopsmox persiamMeHTHpyeT ONpefeieHHe HHBECTHIMOHHOrO Npoduns Yupenurens ynpaBieHHS W
TIIepeveHb CBEICHUH, HEOOXOMMMBIX I €r0 OIpPeNe/IeH s, a TAKKEe METOAUKY orpeseneHus DakTHIeckoro
pHCcKa YdpeauTens ynpapieHus

1.3. Ilopsmox paspaGoTan B HeqIX 0GeCHeUeHHs HAUIEKALIETO AOBEPHTENBHOTO YIIPABICHHS LIEHHBIMH
Gymaramu M [NeHeXHBIMH cpefcTBaMH KIIMeHTa s NOCTHKEHHS HHBECTULMOHHBIX Hetell Yupeauress
YUIPABJICHUS IIPH COOTBETCTBUH YPOBHIO PHCKA BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C JOBEPHTEIBHBIM
yHpaBJIeHHEeM LEHHbIMH GymaraMd M JEHEXHBIMH CPEACTBAMH, KOTOPBIE CIOCOBEH HECTH YupeIuTeNh
YOpaBJIeHHS.

1.4. Tlopamok pacmpocTpaHAETCs Ha CHENIKH U OIepalliy, OCYIIECTBIIEMbIE B paMKax AesrensHoctd OO0
«HMK «Cranpapr», kak NpodecCHOHAJBHOrO yYaCTHHKA PHIHKA LEHHBIX OyMar 1Mo OBEPHUTENEHOMY
YIPaBIICHUIO LEHHBIMM OyMaraMu U JICHEXKHBIMH CPE/ICTBAMH, IIPEIHA3HAYECHHBIME [Tl COBEPLIEHHUS CIENOK
C LIEHHbIMU Oymaramu.

2. TepmunbI 1 onpenesieHus

AKTHBbI — OOBEKTHI JOBEPUTENBHOTO YIPABIEHHS, SBIMIONMECS LIEHHBIMH OyMaraMu, JSHEXKHBIMH
cpeacTBaMu M (wiM) wuMHBIM KMymrecTBoM, mproGperaemble JIOBEPHTENBHBIM YIPABIAIOIHM IIPH
OCYLIECTBJICHHHU JJOBEPUTEIBHOTO YIIPABIECHMUS.

AHKeTa yqpefHTeNA yNpaBJeHus — JOKYMEHT, COIepXAllui cBeleHHs 06 YupeauTens ynpasieHus,
HCIIONB3yeMBble JUts onpesienienus MusecTHonHOro poduits Yupeaurens ynpapieHus.

HoBepuTeabupiii ynpasasiomuii - OGIIECTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO «MHBECTHIMOHHAS
xommanus «CragmapTy.

Yupeaurenn ynpasijennst (KineHT) — FOpHANYECKOE JIMLO WK (U3HIECKOE JHIO WM QU3MYECKOe JIMIIO,
HMEIOIIEEe CTATyC MHAMBUYAJIBHOTO IPeIIPHHAMATENS.

HmymiectBo — 0OBEKTHl JOBEPUTENBHOrO YIPABJIEHHS, SBIAIOLIMECS LEHHBIMH Oymaramu ¥ (MITH)
ACHEXHBIMH CPEICTBaMH, MPHUHAIJIeNAIIHMEe YUPEAUTENIO YIPABIeHU, IepeIaBaeMble B [HOBEPUTEILHOE
YIpaB/IeHHE U BO3BpALIAEMbIe II0CTIE IpeKpalleHus JJoropopa J0BEpUTEIBHOTO YIIPABICHHUS. ,
HuBecTuunonnbiii Ipo¢niib — MHBECTHLHOHHBIE LIeJIH KIIMEHTA Ha OTIpeeNCHHBINA EPHO/] BPEMEHH | PHCK,
KOTOPBIA OH CHOCOOEH HECTH B 3TOT IEPHOI BPEMEHH, ONMPENeISeMblil NPUMEHHTENBHO K YUpEaUTENo
YNPaBJICHUS. KaK COBOKYIHOCTb 3HAYEHHUM TPEX NMapaMeTpOB: MHBECTHULMOHHOT'O TOPU3OHTA, JOMYCTHMOIO
PHCKa M OXKHIaeMOH HOXOAHOCTH. MIHBECTULHOHHBIA NMPOQuIs Y4pemuress yNpaBieHHsS YKa3bIBA€TCS B
AHKeTe yupeauTens yIupaBiieHuU.

Oxupaemast 1OXOMHOCTb - JIOXOJHOCTH OT JOBEPHTENBHOrO YIPABIEHHSA, HA KOTOPYIO PACCUMTHIBAET
Yupenurens ynpasieHHs B PACCMaTPUBACMOM HHBECTHIIMOHHOM [OPU3OHTE.

HonycTHMBIA PHCK - PUCK BO3MOMHBIX YOBITKOB, CBS3AHHBIX ¢ JOBEPHTENBHBIM YIIPABICHHEM, KOTOpBIi
cnocoben Hectnm KimeHr 3a onpemenenssif mepuon  BpemeHd, eciau KIIMEHT He  sBiseTcs
KBaJM(QHUIMPOBAHHEIM HHBECTOPOM. Prck 3anaercs B Bamore moptdens.

HNuBecTHNHOHHBIA TOPH3OHT - (CPOK WHBECTHPOBAHMS) - MEPHUOJ BPEMEHH, HAa KOTOPBIH YupemuTens
YNIPaBJICHH VIAHUPYET NEPeaTh IPHHAIEKALIHE €My aKTUBBI B IOBEPHTEHHOE YIIPABJIEHHE, TI0 KOTOPOMY
ONPeeSIOTC OXKUAAEMAs JOXOAHOCTD U AOITYCTUMbIH PHCK.

HuBecTHUHORHAS XeKIAPAUAA — JOKYMEHT, ONpPEE/AIOIINN HAPABIEHHS. U COCOOB HHBECTHPOBAHMUA
AKTHBOB.

PakTHyecKHH PHCK - DHCK, KOTOPBIA HeceT VYupe[WTeNh YIOpPaBIeHHS, He  SBIAIOLIHHACH
KBaM(HUIHPOBAHHEIM HHBECTOPOM, 32 OIPEIEIIEHHBIN HEPHO.T BpeMeHH (BurO4aeT B cebs pUCK YOBITKOB, B
TOM YHCJIE PUCK U3MEHEHHS CTOUMOCTH aKTHBOB).
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3. Ilopsgox onpenesenus MuasecTunuonnoro npoduis Kiuenra

3.1. Onpenpenenue HusecTunuoHHoro npodmns VYupenurens yOpaBjeHHs OCYINECTBIAETCS O
HACTYIUICHUS HAYajJbHOW JAThl WHBECTHIHOHHOTO TOPH30HTAa M YCTaHABIMBAaeTCI HA BECh CPOK
COOTBETCTBYIOLIETO MHBECTHIIMOHHOTO TOPU30HTA. ‘
3.2. HuBecTMIHOHHBIH Mpoduab Yupemurens yupaeieHus onpeaensercs U GUKCHPYETCS B « AHKeTe [T
ONPENEICHNs. HWHBECTHIMOHHOrO NpoQuIs ydpeauTeNls YyIpaBlIeHHsI» (Hajiee — «AHKeTa ydpemuress
ylpaBieHus»), no popme Ipumoxenuit 1 u 2 k HactosmeMy [opsaaKy, B HHAMBUAIYaIbHOM HOPSAKE A7
KQXJOro YUpe[uTess yIpaBIeHUs Ha OCHOBE NPENOCTaBIIsIeMO YupeauTesieM yupasieHus HHGOPMALIHH,
[epevdeHb KOTOPOH yKazaH B AHKETe y4dpemuTeNsd YNPaBJICHHS IO KaKAOMY JOTOBOPY HIOBEPHTENHHOIO
YIPaBICHUS 3aKIIOYEHHOTO ¢ YUpeauTeneM YIpapieHus.
3.3. MHBECTHLMOHHBIA NpodwIs YupemuTens YNpaBieHHA, He ABIAIOIIErocs KBaTH(pHIMPOBAHHBIM
HHBECTOPOM, COCTOUT U3 CJIEAYOIIHX MapaMeTPOB:

e HHBeCTHIOHHBII FOPU3OHT;

e JloIyCTHMEBIH PHCK

e OxxupaeMas JOXONHOCTb.
3.4, VuBecTMLHMOHHEIH NpodmIs VYUpeauresns YNOpaBieHHs, He SBIAIOLIErOCS KBATH(HUIHPOBAHHBIM
HHBECTOPOM, ONPEAEIAETCA B IOPANKE, IPeyCMOTPEeHHOM ITyHkTaMu 4, 5 11 6 Hacrosmero [Topsika.
3.5. HuBecTHuMOHHBIH mnpodwis VYupenuTens ynpaBieHHs, SABJSIONIErocs —KBaJH(UIAPOBAHHBIM
HHBECTOPOM, COCTOMT H3 CJIEAYIOLIUX [TapaMeTpPOB:

¢ HHBeCTHUIIHOHHEIN TOPU30HT;

¢ OsxupmaeMasi JOXOJHOCTb.
3.6. HuBecTMnMOHHBIH mnpoduns YupeauTens yOpaBiieHMs, SBISIOLUErOCS KBATH(HIMPOBAHHBIM
HHBECTOPOM, OIpeJeaeTCs JJOBEpHTENbHBIM YIIPABIIAIOUIUM C YIETOM MOXKEeNaHHH YupemuTesis yIpaBIIeH s,
3aQHKCHPOBAHHBIX B AHKETe YUPEMHTENs YNpABJIEHHA, NIPH 5TOM, 3alojHEHHe pasjena 2 AHKETEl He
TpebyeTcs 1 NOIyCTHMBI PHCK He OTpeeseTcs.
3.7. Ilpusnanuwe VupemuTeNns YIpPaBieHHS KBaTH(GUIHAPOBAHHEIM HHBECTOPOM OCYIIECTBIIETCS B
COOTBETCTBHH ¢ PerniaMenToM npusHaHus UL KBanuduuupopasHeMEA HHBecTopamu OO0 «UK «Cranmap
3.8. CdopmupoBaHHBIH HHBECTHLHMOHHBIH NPO(GIIIE NPEAOCTABISETCS YUPEAUTENIO YIPABICHHA IS
cornacopanusd. MuBeCTHIMOHHBIA mpoduis Yupemurtens ynpaeieHHs Gukcupyercst JloBepUTENTBHBIM
YUPaBJAOIUM B pasziene 4 AHKETHI, COCTaBICHHOM B OyMa)kHOM (hopMe B ABYX DK3eMIUISPaX, OJUH U3
KOTOPBIX IlepeJaeTcs (HanpaBiieTcs) YUpPEeAWTeNI0 YIpaBleHHs, JAPYroil IOJIEKHT XPAHEHHIO Y
JloBEpHTENBHOTO YIPABIAIOLIETO B TEUCHHE CPOKa feticTeus JIoroBopa JOBEPUTEIBHOIO YIPABICHHUS C 3THM
VupeauteneM ynpapieHHs, a TAKXKE B TEUCHHE ISITH JIET CO JHS €ro MPeKpauleHHs.
3.9. B nocnepyromemM JIOBEepHUTENBHBIA YIPaBIAIOLMI OCYIUECTBINET [HOBEPHTENBHOE YIpaBIeHHE
MHBECTHIMOHHBIM NTOpTherneM YUpeuTelis ypasieHus], IPUHAMAs BCe 3aBUCAIME OT HETO Pa3yMHBIE MEDEI,
HCXO/Ist U3 YCTAHOBJIEHHOrO HHBECTUIIMOHHOTO POt YupeauTela yIpaBieHHs .
3.10. B cnyyae uzmMeHeHH HHQOPMALIMH B JaHHBIX, YKa3aHHBIX B HHBECTULIHOHHOM npoduie, Yupeaureas
yhpaBjieHds 00A3aH HE3aMEeUTHTENBHO COOOIMTE 00 3ToM JlOBEpUTEIEHOMY YHPABIAIOLIEMY C IIENBIO
COCTaBJIEHHS HOBOTO MHBECTHIIOHHOTO IPOdIIISL.
3.11. JloBepUTENpHBIA  yNpPaBIAIOMMN IEePeCMaTpHBAET WHBECTHLMOHHBIM mpoduiub  Yupeauress
YUpPaBjieHHs [0 CBOEH MHHLIMATHMBE, €CJIM €My CTAHOBHTCA M3BECTHO O (aKrax, BIMSIOIMX HA
MHBECTULIMOHHBIH NMpodwIs YUpeanTesist ynpasiieHus, B TOM YUC/Ie YKasaHHeIX B 1. 3.10, i, 4.4, n. 4.6, .
5.2.6, m. 5.2.8. "Hacrosmero [opsaka.
3.12. HoBbllf MBBECTULHOHHBIM IPOGHIE MPEIOCTABNIACTCS I COMJIACOBAHMS YUPEMUTENIO YIIPABICHHS.
YdpesuTess ynpasieHus BBIPOKAET COTJIACHE C HOBBIM HHBECTHIMOHHBIM HPOGHIIEM IyTeM ero MOATHCAHHL.
B cimyuae mecormacus Yupemurens YNpaBiIe€HHS C HOBBIM HHBECTHUHOHHBIM mpodmieM, Ydpeaureb
YTPaBJICHUS TIPEICTABIAET NHMCbMEHHbIE Bo3pakeHus B TedeHue 5 (Ilartm) mHeit ¢ MOMeEHTa IONydYESHHS
OGHOBJIEHHOTO HMHBECTHLIMOHHOrO Npodwisi. IIpu HEJOCTIDKEHHH COrJIacHs O HOBOM HHBECTHIHOHHOM
npodusne JIOBepUTETBHBIH YIPABIISIOMMIA NpeKpaInaeT ylpaBjieHHe LEeHHBIMH OyMaraMi W JCHENKHBIMH
CpelcTBaMH, J[oroBOp JOBEPHTEIILHOTO YIIPABIEHUS TIOIEXKHUT PACTOPIKEHHIO.
3.13. MuBecTUIMORHBIA Npodwie YUpeauTeNs ynpaBieHus MOXeT OBITh MEPECMOTPEH B MHBIX CIIyYasx,
YCTaHOBJIEHHBIX HacToAImM Ilopaakom umy JIoroBopom JOBEPHTENLHOTO YIPABIESHHUS.
3.14. Ynpapnsiomuii He IPOBEPSET TOCTOBEPHOCTD CBEIEHHUM, NPEOCTABIECHHBIX Y UpeIUTENIEM YIIPABICHHI
i onpenenenus Musectuiionsoro npoduins Kinuenra.,
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4. Onpenenenue MHBeCTHIIHOHHOIO rOPH30HTA

4.1. HHBeCTMIMOHHBIH TOPH3OHT ompeaensercs JlOBepUTENbHBIM  YNPABISIOIMM HA  OCHOBE
HHBECTHLMOHHOM LIeSH Y UpeIUTENS yIIPaBISHHs, TAKUM 00pa3oM, 4ToObI OH He IIPEBEIIIAN CPOK, Ha KOTOPBIH
YUpEUTeNIb YIPABICHHs TOTOB Mepelarh MMyINECTBO B MOBEPHTENLHOE YNPABJIEHHE, H OJHOBPEMEHHO
croco6cTBOBAN GBI JOCTIDKEHHIO APYTHX LieJiell HHBECTHPOBAHHS Y UPEIUTES yIpaBIeHHs.
4.2, JloBepHTeNBHBIM YNpPaBISIOMNI yCTAaHABIMBAET WHBECTHIMOHHBIH TOPH3OHT Ha OCHOBE YPOBHS
JOIMYCTHMOIO pHCKa (IJIs ydpemuTesied yNpaBieHHs, KOTOphle HE SBJSIOTCS KBaTU(pHIMPOBAHHBIMH
HHBECTOPaMH). ‘
4.3. VIHBECTHIIMOHHBIH TOPHU3OHT HE MOMKET IMPEBBIIATh CPOK, HAa KOTOPBIH 3akmouaercs J[orosop
JOBEPUTEIBHOTO YIIPaBIIECHHUS. ‘
4.4. Ecnu MHBECTHIMOHHEIH rOPH3OHT MEHEIIE CPOKA, Ha KOTOPHIH 3aKTouaeTcs JJoroBop JOBEPHTENHEHOTO
YIpaBJICHUs, WHBECTHUMOHHBIH TIPpOQHIL yUpeouTens YNPaBIeHHA OMpejensercs Ha  KakIbIH
MHBECTHLIMOHHBIA TOPU30HT, BXOJAIIUH B YKa3aHHBIH CPOK.
4.5. VYwuapenurene ynpapiaeHus He MeHee deM 3a 15 (IlatHanuaTh) KaJeHIAPHBIX AHEH IO JHS UCTCYCHHS
HMHBECTHIIHOHHOIO  TOPU30HTAa HpeaocTapiseT JlOBEpUTENbHOMY  YIpPAaBISIOLIEMY  3aI0JHEHHYIO
COOTBETCTBYIOINYI0O AHKETYy, Ha OCHOBaHMM KoTopoii JloBepHTeNbHBIH yHpaBisiomud GopMupyeT
HHBECTHLIMOHHBIN npodune Yupeautens ympapieHHs Ha HOBBIM HHBECTHLIHOHHBIH TOpW30HT. B ciy4ae
HECOITIacHs YupenuTels YNPaBIeHHA C HOBBHIM HHBECTHIHMOHHBIM IpodmieM, YUpenauTensb YHpaBiIeHHI
NPEJCTaB/IAeT MMCbMEHHbIE BO3paykeHUs B TeueHue 5 (IIaTH) nmel ¢ MOMEHTa MOIy4eHHs] OOHOBIEHHOTO
HHBECTULIIMOHHOrO npodund. [Ipu HemOCTIXKEHUH corylacks 0 HOBOM HHBECTHIIOHHOM mpoduie, Jloroeop
JIOBEPHUTENIGHOIO YIPABICHHUA IPEKpallaeT CBOE ACHCTBUE 10 HCTEUYEHHM TEKYMIEro HHBECTHLIMOHHOTO
TOPHU30OHTA.
4.6. JloBepuTenbHBIH YNpaBISIONIMH BIpaBe NEPECMOTPETh HMHBECTHLHMOHHBIH Npodmib Yupemurens
YOpaBJIEHHAd IO CHEQYIOIIMM OCHOBAHMSM, €CIM OHHM OKa3blBAIOT CYIIECTBEHHOS BJUSIHWE Ha
MHBECTHLIHOHHBIH NPOGIIb YUpeAUTENs yIpaBIeHUs:

¢ U3MEHEHHE SKOHOMHYecKOH cuTyauun B Poccuiickoii @enepanuy, B TOM YUCIE H3IMEHEHHE KITIOUEBOH
crarkH banka Poccnn,

¢ BHECEHHE M3MEHEHUH B 3aKOHOJATENHCTBO Poccuiickoit Deliepaiiiy, B TOM YUC/I€ HOPMAaTHBHBIE aKThI
Banka Poccuy;

® BHeceHMe W3MeHeHMI B basoBele cTaHmapThl, KOTOpPBHIMH pyKoBoacrTByercsi JloBepHTesbHBIH
YIOPABJISIOUIHH,

® BHECEHHME M3MECHEHHMH BO BHYTPEHHHH cTaHiapT (CTaHZApThl) caMOperyJupyeMoH OpraHH3alluH,
YJIEHOM KOTOpOH ABJsIE€TCA JJOBEPUTEIBHBIH YIPaBIISIOMIHA.

S. Onpenesienne ypoBHS pHCKa YUpeIHTes YIPABASHHS

5.1. Onpenenernune fomycTumMoro pucka

5.1.1. fomyctuMelif  puck ana  Yupenmurtesss  yrpasieHus —omnpezensercs —JlOBEPHTEIBHBIM
YIPaBJIAOWUM KaK BBICOKUH, CpeTHUH WM HU3KHM, HCXOMAI W3 HTOrOBOTO Ko3dduIieHTa ypoBHS pHCKa,
OCHOBAHHOIO HA OLGHKE JAHHBIX, NPEACTABICHHBIX YUpeauTeIeM YIpPaBlIeHHS U 3aHKCHPOBAHHBIX B
AHKeTe ydpepuTess YNpaBAeHHS MO KaXXIOMY IOTOBOPY MOBEPHTENIBHOTO YIPABIICHHS, 3aKIIOYCHHOIO C
Vupenurenem ynpasieHus:

Hrorossiii ko3$pgunuent JomycTumplii puck
dusznyeckue Jaua / Opuanyeckue auma
NuanBuxyaabHble NpeIIpPAHAMATETH

10 u Gonee Bricoxuit
5-9 , Cpennuit
Menee 5 Husxuid
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5.1.2. TlpucpauBaemslii Yupeaurtento ympapiaeHHs JIOMyCTUMBIH pHCK HE MOXET OBITH BhILIE IIO
YPOBHIO, YeM JIOIYCTUMBIH PHCK, COOTBETCTBYIOIIMH OTBETY YUpeAUTe/s yNpaBICHUS Ha BONPOC AHKETHI
OTHOCHTEJIbHO HHBECTHIIHOHHBIX LeJIeld YUpeuTens yIpaBiIeHHs.

5.1.3. JlomycTHMBIH pUCK UMEET CIIeyOLINe XapaKTePUCTHUKH!

JonycTHMBIH pHCK Pazmep pucka
Huskuii <10%
Cpenmmii ot 10% mo 20%
Bricokuit >20%

5.1.4. Vpogens JlomycTumoro pucka oTpakaercs JJoBepUTeIbHBIM YIPABIISIOMAM B HHBECTHMOHHOM
npodune Yupenureis yrpasieHus. Yupe uTeb yIpaBIeHus BEIPAKAET COMVIACHE C ONPEIEICHHBIM IS HEro
YPOBHEM JIOIlyCTHMOTO DHCKa, MONIMCHIBAS COOTBETCTBYIOIMH MHBECTUHMOHHBIM NMPOGHIB MO KaKAOMY
JIOTOBOPY JOBEPHTENFHOIO YIIPABICHHUS.

5.1.5. Vporens JlomycTUMOro prucka YUpeauTeNs ynpapieHUs pacCUHTBHIBAETCA OT 00IIeH CTOMMOCTH
HmymecTa, nepelaHHOTO B TOBEPUTEIIFHOE YIIPABJICHHUE.

5.1.6. JlomycTUMBIf pHUCK HHBECTHLHOHHOTO IOpPT(ens YUpemauTens YNpPaBlIeHHs, SABIAIOLIErocs
KBaIH(UIMPOBAHHBIM HHBECTOPOM, HE OINpeAenseTcs M OrPaHHYHBAETCS MAKCHMAJIBHBIMHM IOTEPSIMH,
KOTOpBIe TOTOB HECTH JaHHBIH YUpeauTesnb yIpaBIeHuUs.

5.2. Omnpepnenenue 3HaueHns OakTHUECKOrO PUCKa

5.2.1. JloBepurenbHBIH YIpaBIIOUIMA HE pPEXKE OJHOTO pa3a B KBapTaJl OCYIIECTBIIIET MPOBEPKY
cooTBeTcTBU (DakTHUeCKOro pricka Yupemurels YIpaBieHHs, He sBifomerocs KpannpuiuppoBaHHBIM
HHBecTOpOoM, JomycTHMOMY pHCKY, KoTopslit bt ompeneneH B MaBecTuronHoM mpodmie Knuenra, no
KaXIOMY JIOTOBOPY IOBEPUTEJILHOTO YIIPABJICHHU, 3aKIIIOUEHHOTO ¢ YUpEeIUTENeM YIIPaBICHUA.

5.2.2. akTHyeCcKuil PUCK PACCUMTHIBAETCS M3 OLEHOYHON CTOMMOCTH IEHHBIX OyMar M Jpyroro
WmymecTBa, HaxONAIIMXCS B HOBEPHUTEJBLHOM YIpaBleHWH Oe3 ydyeTa AeOHTOPCKOH 3aM0/KEHHOCTH,
BO3HHKIIEH B Pe3yJbTaTe COBEPIICHHS CHENOK C yKa3aHHBIMH AKTHBAMH H 00S3aTENIBCTB, MOIEKAIIMX
HCIIOJIHEHHIO 34 CUYET yYKa3aHHbIX AKTHBOB.

5.2.3. dakruueckuil puck paccuuThiBacTcs J{0OBepUTEIBHEIM YIIPABIIAIOLIMM:

® 10 IeHHBIM OyMaram, JONYINEHHBIM K TOpPTraM POCCHHCKHMM OpPraHM3aTOPOM TOPIOBJIM Ha PBIHKE
neHHbIx Oymar, kak BemmuuHa VaR (Value at Risk) w/wmi B COOTBETCTBHM € BEIMYMHON HMHAMKATHBHOMN
CTaBKH pHCKa [IaJIeHHs IICHBI, paCCUMTaHHOM KJIMPHHIOBOH opraHu3alyei Ha naty pacdera. [Ipu nposenenuu
pacuera VaR B kauecTBe 6a30BBIX NAPAMETPOB UCIIONIB3YIOTCS YPOBEHB JOBEPUTENLHON BEPOATHOCTH B 99,0%
U BPeMEHHO# ropr3oHT He 6onee 15 mHeil. Taxke MOTYT UCIIONB30BATHCS HHBIE [TAPAMETPBI JIOBEPHTEIBEHOTO
HMHTEpBaJIa ¥ BpEMEHHOI'O FOPU30HTA;

® 110 LeHHBIM OyMaraM, He JOIyINCHHBIM K TOpraM POCCHHCKHM OpraHH3aTOpOM TOPTOBJIH Ha PHIHKE
LIeHHBIX OyMar, KaK BeIMYMHY [10Ka3aTels PHCKa, yCTAHOBICHHOTO JIOBEepUTEIBHBIM YIIPABIIAIOLIHM;

® 10 JIEHEe)KHBIM CPEACTBaM B MHOCTPAHHOH BalfOTE, KaK BEJIMUMHY PHIHOUHOM CTaBKH PHCKA MaJEHHA
LIeHBI, pACCYHTAaHHON KIMPHHTOBOH OopraHu3anuell Ha naTy pacdera.

5.2.4. JloBepuTeNbHBIH yIPaBIIOIHI He 00s%3aH coobmars YUpeAnuTeNio yrpapieHus HHQopMaLHo
0 pesyiapTarax KOHTposs coorBercTBUI Daxtudeckoro pucka JIOIycTHMOMY PHCKY, €CIH HHOE He
npeaycMOTpeHo JJoroBopoM JOBEPUTENHHOIO YIIPaBISHHU.

5.2.5. B cmyuae ecnu mo pesynbTaraM npoBepKd J[oBEpHTENbHEIM YIIPAB/IAIOIIKMM YCTaHOBJIEHO, YTO
@akrygeckuii pucK YUpeAuTens YHpaBlIeHHS CTaT MpeBhILaTh JIOMyCTUMBIA PHCK, ONpPEAETEHHBLIH B
MHBECTHLIHOHHOM Ipoduie YupeauTens ynpapiaeHHd, J(OBEpUTENbHBIH YNPaBIAIOIMH YBEAOMIIIET
Vupenuress ynpapieHHs, He SBJSIOIETOCS KBaIU(HIIMPOBAHHBIM HHBECTOPOM, O TaKOM IIPEBBIIIEHUH
JlomycTiumMoro pucka He MO3JHEe JHsI, CIISAYIOUIEro 3a IHeM BBIABJICHHUS YKa3aHHOTO COOBITHSA, B IOPSIKE,
npexycMOTpeHHOM JIorOBOPOM XOBEPUTENBEHOTO YIIPABIICHHUSL.

5.2.6. B ciyude momydyeHus ot YdpeauTens ynpasieHHS TpeOOBaHUS o mpuseleHHH DaKTHIECKOro
pucka go yposas Jlomyctumoro pucka, J[oBepuTeabHBIN ynpapisioluii nepecMaTpupaeT MHBECTHIMOHHBIN
npoduns VupemuTeas ynpaBieHHA A TpuBefeHis JIONMYCTHMOTO pucka YuUpeIWTeNs YNPaBieHHs B
COOTBETCTBHE, B MOPAAKE H CPOKH, NpexycMoTpeHHble HacTosiuM IlopsakoMm. Yupenutens ynpasieHUs
HarpasisieT TpeboBaHHe J[oBepHUTEIRHOMY YIPAaBISIONIEMY B IHCBMEHHOH (opMe MM IO 3JIEKTPOHHOH
oyTe.
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5.2.7. C MoMeHTa Hayana TEUYCHHS CPOKA BO3BpaTa UMYIIECTBa YUpPEOUTENIO YIPABICHHS B CBA3H C
npexpareHneM Jloroopa MOHUTOPUHT MAaKTUHECKOTO PUCKA HE OCYLIECTBIIACTOS.

5.2.8. Ilpu Hamuyud YyOBRITKOB JIOBEpHTENbHBI YNpaB/SIOL(MA HMEET IIPaBO IEPECMOTPETH
HMHBECTHIHOHHBIA TPOOUIL YupenuTens YIpaBieHUd IJI1 HOBOTO HHBECTHUHMOHHOIO TOPH30HTA TaKHM
06pa3oM, YTOObI PEaHM30BAHHBIA M MOTEHLMAJIBHLIH PUCKM B COBOKYIHOCTH HE MpPEBBIMIATH YPOBEHb
JlomycTUMOro pucKa YUpeauTelis yIpaBIcHus. .

5.2.9. JloBepuTenbHBIA YIpapsiOMMi BhpaBe HE COBEPHIATH JCHCTBHA 10 IPHBEAEHHIO B
COOTBeTCTBHE VIHBECTUIMOHHOTO Tpoduis YupeluTeNns yUpaBieHMs, B CIIydae €CIH OHH CBA3AHBI C
OOBEKTUBHOW PHIHOYHOM CHUTyalviell, HeraTUBHBIMU JCGHCTBUAMU SMHTEHTa, HH3KOH MIIH OTCYTCTBYIOLIEH
JHKBHAHOCTBIO M MHBIMH OOCTOATENLCTBAMHM, BO3HHKIIHMEH HE3aBHCHMO OT BOJIM W/HIIH JIeHCTBHI
JIOBEPHUTENBHOIO YIPABILIIOLIErO (B TOM YHCIIE B CJIy4ae OTCYTCTBHS TUCEMEHHOTO TPeOOBaHUS Y YpeaUTest
YIpaBIEHHS O IPUBEASHUH €T0 AKTHBOB B COOTBETCTBHE C IO MHBECTHIIMOHHBIM IPOQHIIEM).

6. Onpepenenne OxugaeMoil 1OXOAHOCTH

6.1. Oxumaemas JOXOJHOCTH ompeensdercs JloBepuTeNbHBIM — YNPAaBJLOIUM  HCXOAS M3
HMHBECTULIMOHHOMN eIM YupeauTesis YIpapieHus, YKa3aHHOM B AHKETe y4peauTeNi yIpaBjieHus. Y POBEHb
OKHIAEMOM TOXOJJHOCTH OTPAXKAETCs B WHBECTHLIHOHHOM Tpoduie Yupeauress yrnpaBieHus.

6.2. Tlpu ompengejieHHH WHBECTHLMOHHBIX mpodunelt YdpenurTened yrpaBleHUs OXHIaeMas
JIOXOHOCTh MOXKET OBITh YCTaHOBJICHA KaK HIDKE CPeAHEH, yMepeHHas, BEICOKas:

o JloxomHocTh HIKe cpegHel: MeHee 10 % romoBeIx;
e YmepenHas noxogHocts: ot 10% mo 20% rofoBbIx;
e Bricokas noxonHocts: 20 % u Gonee rofoBbIX.

6.3. Tlpm ompeneneHHHd MHBECTHLHMOHHBIX Npoduiied YdupenuTeaeH ynpaBlIeHHUS, HE SBIISIOIIHXCS
KBaNH(HUIMPOBAHHEIME HMHBECTOPAMH, OXHJaeMas HOXOJHOCTb YCTAHABJIMBAETICS B 3aBUCHMOCTH OT
OIPEENEHHOTO i Y UpeiuTeis YIPaBIeHHs JOMyCTHMOTO PHCKa B COOTBETCTBHH CO CIIEMyFomel Tabauiei:

JonmycTHMBIH pHCK OsxnaeMan JOXOXHOCTD
Huzkuii Hmxke cpepneit
Cpennmit Ymepennas
Bricokmii Bricokas

6.4, Osxumaemas AOXOAHOCTh YUpeAWUTeNs YIOpPaBICHHA, yKashiBaeMasg HM IIPU ONpPCACIICHHH
HHBECTULMOHHOTO NpodHis, HE HAKIAIBIBaeT HAa J[OBEPHUTEIBHOTO YIPABILIONIEro OO0A3aHHOCTH IO €€
JIOCTIKEHHIO U He rapaHTUpyeTcs JIoBEpHUTEIBHBIM YIIPABJIAIOLIUM.,

6.5. B cmyuae mnpepocTapiieHds YupeauTeNeM YIIPaBICHHS HEJOCTOBEPHOH HHpOpMaumu s
bopmupopatus HBECTHIIHOHHOTO NPOQUIS yUpeUTeNs YIPaBIeHHUs, COOTBETCTBYIOIINE PHCKH JIeXkKAT Ha
VYupenurene ynpapneHus.

7. 3akmounTebHbIE MOJI0KEHHS

7.1. Hacrosmmit ITopsgokx myGnukyercs Ha oduipasbHOM calite Yipapisomero B HHGOPMAaHOHHO-
TeNeKOMMYHHKAIIMOHHOH ceTH «IHTepHeT» ¢ yKa3aHHeM JaThl €r0 Pa3MELCHH Ha CAaiTe ¥ NaThl BCTYIICHHSA

B CHITY.
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IMpunoxenue Ne 1

AHKeTa JJfl ONpeAe/IeHHs] HHBeCTHIIHOHHOr0 IPoduIs yUpeauTeIst yupaBIeH s
AJA pu3HYeCKHX ML/ HHIAMBALYAJIBHBIX NpeANPHHAMATe/ICH

O0mue cBeIeHns

HaTa COCTaBJICHHS aHKCTHI

«  » 20 .

JIoroBOp HOBEPUTENILHOTO YIPaB/ICHH

DaMIIASL UMST OTYECTBO (TIPH HATUYUM)
yupeauTelIs YIpaBIeHHUs

HWHH/OI'PHUII (npy HAJTMUKH)

HaHHBIe AOKyMCHTAa, yﬂOCTOBepHIOHieFO
JIHYHOCTD d)I/IBI/I‘IECKOFO JIHIIa

Tun uaBecTopa

[ KanuduimpoBaHHbIl HHBECTOD
[ ] HexBanudumnupoBaHHbIH HHBECTOD

1. CpegeHus jJi ONpPeIeIEHUs YPOBHS PHCKA (3aN0HAETCSH A/ HEKBAIM(HIMPOBAHHOIO

HHBECTOPA):
Tlokazarens 3HaueHue Koadduuuent
YPOBHSI pHCKa

Bospact [] Mo 25 sier 1
[] Or25 no 60 3
[] Crapme 60 1

IpuMepHbie cpeHeMecsunbie 10xofbl | || CpeaHeMecsdHble HOXOAbI 33 BHIYETOM 3

M CpeTHEMECSUHBIE PACXOABI 3a CpeTHEMECSIYHBIX PacXOJ0B OOJbIE HyJIS

nociennue 12 mecsies [] Cpemmemecsumble mOXOABI 32 BEIYETOM 0
CpeIHEMECSIYHBIX PACXOA0B MEHBIIE HyJIs

OnbIT B 00/1aCTH HHBECTUPOBAHUS [] OrcyrctByer 1
[] Jo 1 roma 3
[] Or1rona o 3 ner 1
[] Or3ner

3HaHus B 001ACTH HHBECTUPOBAHUS [ ] Orcyteraytor 0

(BBIOpaTH OJMH BapHAHT) ] Hanmuwe 3HaHMi, HOMyYeHHBIX B MPOLECCe 1
00y4eHHS
[] Hanuuwe 3HaBuit, MOMy9IeHHBIX B PE3Y/bTATe 2
TIPAKTHYESCKOTO OIBITa

Hudopmarms o cOepexeHuIx [[] Co6epexenns He NPEBHILIAIOT CTOMMOCT 0
aKTHBOB, IIpeJaBaeéMblX B JOBEPHUTEJBHOE
YIIpaBJICHHE
[] C6epexenns He NpEBHILIAIOT CTOMMOCTE 1
AaKTHBOB, TMpe/JaBaeMbIX B JOBEPHUTENILHOE
YIpaBJIeHHe MeHee YeM B JIBa pasa ,
[} Co6epexenus mNpeBHINAIOT — CTOMMOCTB 2

: aKTHBOB, INpeJaBaeMbIX B JOBEPHTENILHOE

yIIpaBjieHHe B JIBa — UETHIPE pasa
] C6epexenus 6onee ueM B 4 pasa IPEBHIIIAIOT 4
CTOMMOCTb aKTHBOB, rpefaBaeMblX B
JIOBEPUTENBEHOE YIIPaBIICHHE

TlepHOAHYHOCTE COBEPIIEHHS onepamuii | [ ] PerynspHoe coBepiueHHe onepanui (OAuH U 2

(3anoJsiHsgeTcst PY HAJTMYHUH OIIbITA) Gosiee pa3 B Mecs1Y)
] Dmmsonuueckoe coBeplIeHUe ONeparuii 1
(MeHee OIHOTO pa3a B MeCsIl)

O6weM onepariwit ¢ GHHAHCOBBIMU _[] Menee 5 MUIITHOHOB pyOneit 1

HHCTPYMEHTaMH 3a TOCHeAHUN rof [ 1075 no 30 MunnuoHoB py6iie 2
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OTIBITa, MOKET GBITH BEIOpaHO
HECKOJIEKO BApHAHTOB)

HHCTPYMEHTEI BAJIIOTHOT'O PhIHKA

(3amnonHgeTcd mpu HAJNMYMH OTIBITA) [] Caeimie 30 MusuoHoB py6iteit 3
] Oneparuu He ocymecTsisumCh 0
Bu pUHAHCOBBIX HHCTPYMEHTOB, [ ] Axuun, o6muraumu 1
OIIBIT COBEPLICHHA CIEJIOK ¢ KOTOPHIMH,
AMeeTCs (3AMONMHAETCS] IIPH HATTHUUKI
[] TIpousBoambie dpuHaHCOBBIE HHCTPYMEHTSI, 2

HroroBsiit x03pHULHEHT:

3. lonoannrteabHbIE CBEIEHHSA

IInanupyemas nepHOAMIHOCTD
ITOJly9eHHs JOX0Aa

[ ] Tepnognueckuii (B KOHIlE KAKA0T0 roJa, KBAPTAJIA)

[ ] PazoBnbiii (B KOHIIE JOrOBOPA JOBEPHTENLHOTO

yhnpaBJieHHs)

Husectunuonnsie 1enu / Pasmep
0XKHIaeMOr0 IOXOAa

[] 3amuTa cobeTBennbIX cpeacTB (HeGoIbLIHE PHCKH) /
Huxe cpennero

[ ] Hoayuenne noxoaa (cpeanne puckn) / YmepeHHnli

] Tomyuenne MAKCHMAILHOI'O A0X0JA (3HAYHTE/ILHbIE
pucku) / Beicoknii

Iepron BpeMeHH, Ha KOTOPBIH BEI

[ ]11rox

XOTHTE HHBECTHPOBATH CPE/CTBA B (12 roma
JIOBEPHTENBHOE YIPABJICHHE [ 13 roma
[ | Mnoe (yxazarn)

HacTosimuM noaTBEPKAAIO XOCTOBEPHOCTH BbIlleyKa3aHHOH nHpopmanum.

Yupeaurtear ynpapJieHus:

Hoonuce

QHO

4, WaBecTHIHOHHBIH INpOPHIL
YHPABIAIONIAM):

yuypeaureasa  ynpabJaeHHSI

(onpenensiercs  JloBepHTEILHBIM

JonycTHMBIH pHCK

O)mmaemaﬂ XOXOAHOCTH

HuBecTHIMOHHDBIH FOPH30HT

Hepuon pelicTBus C « » 20 r.mo« » 20 1.
HHBECTHIHOHHOrO TOPH30HTA
ViosaomouenHoe JuIo JIoBepHTEILHOI0 YO PABJISIOUIEro;
Jonocnocmo _ Iloonuce QHO

Y!lpe)lm"em, YOpaBJeHHA MOATBEPXKAAET CBOE COracHe ¢ HACTOHIIAM HHBECTHINOHHBIM npocbnneM.

YupenuTtesb ynpasjeHus:

Hoonuce .

DHO
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Aunkera aaa ONpexeICHA HHBECTHIIHOHHOIO l'lpO(l)H.ﬂﬂ IOPHAHYECKOro Juua

IIpunoxenue No 2

1. O0Ommue cBeneHnsI:

IIaTa 3aIIOJIHCHHUS aHKCTBI

«__» 20 1

ITonHO® HauMeHOBaHMe (KpaTKoe
HAMMEHOBAHHE) IOPUIHYECKOro JIULa

WHH / OI'PH

Tun OPHAUYCCKOro Juna

D KOMMep‘-IeCKaH opranusanu:Aa

I:] HGKOMMCpquKaH Opranmn3sanys:

Twun uHBECTOpA

[] KpamugpuipoBaHHbIH HHBECTOD

[] HexanupuiupoBaHHBIH HHBECTOP

2. Ceepenusi s onpeejeHHs YPOBHA pHCKA:
Ioxa3zarean 3Hauvenue Ko3ppuunent
YPOBHSI pHCKA
COOTHOIIIEHHE YHCTHIX aKTHBOB [ ] Bonsmre 5 3
(aKTHBEI 32 BEIY€TOM 00A3aTENBCTB) K
00BEMy CpEICTB, IEPEaBACMBIX B (13-4 2
JIOBEpHUTEIBHOE yTIpaBICHYE Ha
TIOCIIEAHIOI0 OTYETHYIO JAaTy. (I [] 3 u menee 1
KOMMEPYECKHX OpraHH3aLHi)
CooTHoIeHHE COOCTBEHHBIX [] 6omsmre 1 3
00OpOTHBIX
Cpe/ICTB K 3amacaM 4 3aTpaTaM Ha L[] 1 umenee 0
TIOCJIEIHIOIO OTUETHYIO JaTy
(/151 KOMMEPYECKHX OpTraHu3aluii)
Hanwaue u xBamudukarms [l Orcyrctpyer 0
CIEIUATMCTOB WIH HOApa3AeIeHHs, ] Beicimee sxoHOMHYeCKOE 06pa3OBaHue 1
OTBEHAOIMX 33 HHBCCTHHHOHHYIO ] Beicimee sxoHOMHYeCKOE 06pa3OBaHKe U 2
ACATCIILHOCTR onbIT paboThl Ha QHHAHCOBOM pPBIHKE OT 1 roja
[] Bricmee sxoHOMHYECKOE 00pasoBaHue U 3
ONBIT paboTHI Ha (pMHAHCOBOM phIHKE Goree 1
rojia B JOJDKHOCTH, HANIPSIMYIO CBA3AHHOH ¢
HWHBECTHPOBaHUEM aKTHBOB
O6mem omneparuii ¢ QUHAHCOBBIMU [] Oneparuu He OCYIIECTBISIHUCE 0
MHCTPYMEHTAMH 32 TIOCIICTHUH TOJ] [ ] Menee 10 muymmonos py6Gueit 1
] Bonee 10 Munmmonos py6neit 3
KommdecTro omepariuii ¢ punancoBsiME | || Menee 10 0
HHCTPYMEHTaMH 3a MOCJIEAHHUMN oz [ ] Bonee 10 3
Bun puHaHCOBBIX HHCTPYMEHTOB, C - [ Aximm, obnuramwm 2
KOTOPBEIMH COBEPHIATUCE OIIEpALMH ] TIpomsBoaubie GUHAHCOBEIE HHCTPYMEHTEL, 3

(MoxeT OpITH BRIOPaHO HECKOJIBKO
BapUaHTOR)

HHCTPYMEHTHI BAJIFOTHOI'O PhIHKA

Hroroselit k03¢ GHLHEHT:

10
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3. JIomoJHHTEJIbHBIC CBEACHAS

[Inapupyemas NepHOIHIHOCTE [ ] Hepnoauueckuii (B KoHIle KAKIOTO roga, KBAPTAJIA)

TOJTy9eHHs IOX0/a [_] Pa3oBblii (B KOHIE 0TOBOPA JOBEPHTEILHOTO
yHnpaBJIeHHs) '

HWnpecTuiponHble nenu / Pasmep [] 3ammTa cobecTBeHHBIX cpeAcTB (HeGoabMHe PHCKH) /

OXKHTaEMOT0 JI0X0/1a Hmuxe cpeanero

[ ] Hoayuenne noxona (cpexnne puckn) / YmepeHHbI

[ ] Homyuenne MakcAMAaILHOTO A0X0A2 (3HAYHTE/IbHbIE
puckn) / Beicokuii

ITepuos BpeMeHH, Ha KOTOPBIA BB [11roa
XOTHTE HHBECTHPOBATH CPEICTBA B [ 12 roma
JIOBEPUTEIIFHOE YIIPaBJICHUE (13 roma

[ ] Mnoe (ykazats)

HacToamum HOATBEPKAAI0 JOCTOBEPHOCTH Bmmeylcasanﬂoﬁ mnl)opmamm.

Yupeaureab ynpapaeHHs:

Iloonuco DHO

M.IL. (ipy HATHYHK)

YHPABJISIONIAM):

4, WUHBecTMIMOHHBLIH npoQWIb ydpeauwrTeas ynpasjeHns (ompexensierca  loBepHTeabHbIM

JonycTumplii pack

OsxugaemMasi JOXOAHOCTD

HNuBecTHIAOHHEIH FOPU3OHT

Ilepuoa pelicrBus C « » 20 r.mo« » 20 1.

HHBECTHITHOHHOTI'O T'OPH30HTA

YnonHomovennoe JIHIO l[osepnTe.m,Horo YHpaBIsIOLIEro.

Jonocrocme IToonuce QHO

quegm"renb ynpasJ/ieHUs HOATBEPRKIAAET CBOE corjiacue ¢ HAaCTOSII UM HHBCCTHIMOHHBIM npodmneM.

Yupeaurenb ynpas/jieHus:

Ioonuce DHO

M.II. (upu HaNMHUHH)

11
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